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EQTtal Federal Bank ¥113.90 

Quictly climbing the ladder 
While the retail business is a monitorable, the bank is structurally well-placed for growth 

HAMSINI KARTHIK 

BL Research Bureau 
  

Federal Bank is one of the ‘younger’ old 
private-sector banks which has been in 
existence for 76 years. Yet, its MD and 
CEO, Shyam Srinivasan, never liked the 
badge of an old private bank. To break 
the shackles, in FYi8, he decided to 
change three important aspects regard- 
ing the bank-increased use of digitalisa- 
tion to grow the balance sheet, build a 
retaiLheavy granular deposit base and 
break the perception of being a Kerala- 
based bank. 

With nearly 88 per cent of digitally- 
sourced transactions, Federal Bank is at 
par with top three private-sector banks. 
Theshare of retail deposits at 94 per cent 
is the best in the industry. With new 
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branches opened outside its home State 
(though Kerala continues to account for 
50 per cent of the bank’s business), Fed- 
eral Bank is among the few south-based 
banks to have earned the presence and 
perception of being pan-India bank by 
ticking the right boxes. 

Priced at 1.2 times its FY23 estimated 
book, the lenderis ataninteresting junc- 
ture in terms of capturing growth in the 
banking sector. While thereare someas- 
set quality issues which could crop up, 
they would largely be contained to the 
restructured book. Therefore, with 
much of the pandemic-related woes ad- 
dressedand the bank back totheone per 
cent return onasset(ROA) trajectory, the 
downside risk seems priced in. We re- 
commend investors with long-term ho- 
rizon to buy the stock. 

Changes in approach 
About five years ago, Federal Bank’s re- 
tail business was spilt between gold 
loans, home loans, loan against prop- 
erty and unsecured loans. Today, it has 
made inroads into the credit cards, 
through partnership with One Card, 
auto loans including commercial 
vehicles and used cars, and has a more 
structured personal loans business. 
Likewise, the share of corporate ad- 
vances to below-investment-grade entit- 
ies has fallen from17 per cent in FY17 to11 
per cent in FY22, and the share of Aand 
above rated loans have risen from 70 per 
cent to 78 per cent during this period. 
The underwriting standards for SME 
loans have also seen a similar improve- 
ment for the bank. 

Overall, while there hasn’t been a 
massive change in the composition of 
Federal Bank’s loan book, its granularity 
has improved, with the share of retail 
(including agri) loans increasing from 
40 per cent in FY17 to 46 per cent in FY22. 
The share of corporate loans is around 
36 per cent and the share of SME loans 
shrunk from 24 per cent in FY17 to18 per 
cent in FY22. 

Continued investment in digital part- 
nerships have helped the bank build a 
full-stack product offering like any large 
private-sector bank and this is what pos- 
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Qi FY23 y-0-y growth FY22 3-year 
(€ crore) (%) (€ crore) CAGR (%) 

Net interest income 1,605 13.1 5,962 8.7 

Pre-provisioning profit 973 -14.1 3,758 5.5 

Provisions 373 -513 1,222 1.4 

Net profit 601 63.5 1,890 7.0 

Gross NPA 4,155 -11 4,137 5.4 

Net NPA 1,420 -11 1,393 -4.7 

Deposits 1,83,355 8 1,81,701 6.1 

Advances 1,51,689 16 1,47,639 6.0 

Scurce: Bank 

itions Federal Bank growth ready. While 
the bank’s CAGR loan growth in FY19-22 
period was 6 per cent and lagged com- 
pared to the top-five private-sector 
banks, in Q1 of FY23, with much of the 
pandemic-related pain behind the 
bank, it grew advances 16 per cent, 
largely driven by retail loans. The bank 
has guided for mid-to-high-teens 
growth, in line with what large banks 
anticipate in FY23. Its leadership in the 
inward remittances space with over 22 
per cent market share positions the 
bank attractively to capture this busi- 
ness as well. 

This should translate to improved 
quality of earnings. In Qlof FY23, Federal 
Bank’s RoA (Return on Assets) improved 
to11 percent (from 0.9 per cent in FY22) 
and this trend could continue, led by a 
drop in provisioning cost, down 51 per 
centin Qlof FY23 and 26 percent in FY22. 

But the tough part could be with respect 
to increasing the profitability or net in- 
terest margin (NIM). At3.2 per centin QI, 
Federal Bank’s NIMs were flat, whether 
sequentially or year on year, and this is 
because the 90-bp repo rate hike till Q1 
wasn't fully passed on to customers. 
With 140 bps now absorbed and the 
hikes likely in the coming months get- 
ting reflected, NIM may improvea bit. 

That said, unlike large private-sector 
banks at four percent NIM, Federal Bank 
may not see such high margins soon, as 
about 40 percentof its retail bookis still 
inthe nascent stages of being built. With 
yield on loans having come off signific- 

antly in the last two years and cost pres- 
sures building up slowly, the room for 
NIM expansion is narrow. That said, with 
cost toincome ratioover50 percentand 
NIM at over three per cent if the bank 
can manage to cross the 1 per cent RoA 
threshold, it’s a testimony to the quality 
of its loan book. 

Asset quality 
Slippages in Qi were elevated at 7444 
croreand came largely from retail loans. 
However, bulk of the slippages are com- 
ing from the restructured book at 
%3,366 crore (2.2 per cent of total ad- 
vances). However, since this portfolio 
has a provision coverage of 66 per cent, 
the impact of stress may not be very ma- 
terial. As is with most banks, Federal 
Bank is also seeing an easing of asset 
quality issues with gross and net NPA ra- 
tios falling to2.7 percent 0.9 percent per 
cent respectively (see table). Shrinking 
poolof stressed loans and easing NPA ra- 
tios should help the bank in FY23. 

Top management 
Shyam Srinivasan has been the face of 
the bank since 2010 and turned around 
its fortunes. He is expected to remain as 
MD and CEO till September 2024, post 
which the bank will have to scout for a 
new chief. The bank has a strong leader- 
ship team and is well-equipped to finda 
replacement for Srinivasan internally. 
This should offer comfort with respect 
to leadership, business and operational 
continuity for investors. 

Zensar Technologies $232.70 

. Value stock for volatile times 
The mid-tier IT company is available at an attractive price after recent correction 

HARI VISWANATH 

BL Research Bureau 

  

It has been a tough ride for the IT 
sector stocks. The Nifty IT index 
is down 16 per cent in the last 
one year and has underper- 
formed the Nifty 50 by over 20 
per cent. The Nifty IT index is also 
deep in bear market territory 
now, having fallen 27 per cent 
from its all-time-high levels 
reached in January. The correc- 
tion in the sector has been 
driven by three factors - one, 
valuations running far ahead of 
fundamentals; two, margin 
pressures driven by supply side 
constraints/high attrition; and 
three, demand side concerns as 
recession threat looms over de- 
veloped economies. 

While at BL Portfolio we had 
been getting cautious on the sec- 
tor since mid-2021, steep correc- 
tion in the sector is gradually 
creating pockets of opportunity 
for long-term investors. One 
such stock is Zensar Technolo- 
gies (Zensar), which investors 
can consider adding to their 
portfolio now. After a correction 
of 60 per cent from its peak, the 
stock offers sufficient margin of 
safety for headwinds the in- 
dustry/company faces. Trading 
at one-year forward PE of 
just 13.5 times, EV/FCF 
of 12.5 times, and net 
cash in the balance 
sheet at around 25 3 
per cent of current % NI, 

i ° market cap, the risk- di e 
reward is getting fa- 
vourable for the stock. 
While headwinds from further 
margin pressure and potential 
impact to business from slow- 
down in developed markets re- 
main, ifone has a multi-year per- 
spective, buying at current levels 
may pay off well. 

Historically, for well-estab- 
lished IT companies in India, 
strong net cash balance has 
provided support and when it 
has reached levels of 20-30 per 
cent of market cap, and valu- 
ations are cheap, many a times 
stock returns have played out 
well in the long term. Few ex- 
amples where it played out well 
are Hexaware and Polaris Finan- 
cial Technologies in the previous 
decade. This apart, high net 
cash/market cap has also proven 
to be decent supports for many 
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other tier1 and 2 IT services com- 
panies over the last two decades 
during challenging times. In- 
vestors, however, need to note 
that patience will be required, as 
catalysts in terms of value un- 
locking via utilisation of excess 
cash or tiding through current 
business headwinds will be re- 
quired for realising value in 
stock. The timing of both cannot 
be predicted. 

Business and performance 
Pune-headquartered Zensar is a 
well-established mid-tier IT ser- 
vices company and part of the 

$¢billion RPG — Enterprises 
Group. Its operations are spread 
across geographies with over 30 
locations worldwide. It derives 
revenue from six internally-de- 

marcated verticals; Hi- 
Tech (27.4 per cent of 
revenue), Consumer 
Services (18.8 per 
cent), Banking (16.7 

/ per cent), Insurance 
(16.5 per cent), Manu- 

facturing (13.2 per cent) 
and Emerging (7.5 per cent). 

In terms of geographic reven- 
ues, it derives 71 per cent from 
North America, 18 per cent from 
Europe and 11 per cent from 
Africa. 

Similar to peers, Zensar too 
benefited from the pandemic- 
induced digital thrust and saw 
significant uptick in business 
momentum. This, combined 
with investor excitement over 
tech stocks, resulted in Zensar 
stock zooming 8x from its Covid- 
lows of March 2020. However, 
since peak levels reached in 
September 2021, the stock has 
been on a decline driven by 
broader market pressures/head- 
winds and few company-specific 
issues. 

In Qi FY23, the company repor- 
ted solid year-on-year constant   

FY22 FY23 E* FY 24 E* 

currency revenue growth of 26.3 
per cent. This was much better 
than that reported by tier-1 
peers, and somewhat lower than 
that reported by some of the 
tier-2 peers. While revenue 
growth was good, two factors 
are a cause for near-term con- 
cern. The first one is on the mar- 
gin contraction. The company’s 
EBITDA margins declined to 11.2 
per cent for the quarter versus 
18.5 per cent reported in Ql FY22 
and 14.1 per cent reported in Q4 
FY22. While margins have been 
on a declining trend across the 
industry driven by higher wage 
costs, attrition and reversal of 
the pandemic-related savings 
(travel, sales and promotion), 
the contraction was a bit steeper 
for Zensar and the performance 
was much lower than market/ 
analyst expectations. 

Almost the entire compres- 
sion in margins on a sequential 
basis this time was driven by 
higher cost of delivery (primar- 
ily salaries and sub-contracting 
costs) which increased by 10 per 
cent sequentially, and lower util- 
isation. On a year-on-year basis, 
the cost of delivery increased 41 
per cent and outpaced revenue 
growth by far. Overall, while rev- 
enue in rupee terms increased 
29 per cent, net profits declined 
26 per cent. The management 
has now pushed back its targets 
of achieving mid-teens EBITDA 
margins to Q2 of FY24, versus 

earlier target of achieving it in 
FY23. 

The second factor that caused 
concern from the recent results 
is that while most verticals re- 
ported robust growth, the man- 
agement indicated seeing im- 
pact in its Hi-tech and Consumer 
Services verticals due to the im- 
pact of weakening macro-eco- 
nomic conditions globally. 
While this ideally must not bea 

surprise given the slowing 
global growth, the concern 
stems from the fact that Zensar 
appears to be seeing this trend 
earlier than most of its peers 
whose results have not indic- 
ated any impact of slowdown as 

Post Qi results, analysts 

(Bloomberg consensus) now es- 
timate EPS for Zensar to decline 
14.5 per cent in FY23 and re- 
bound 30.5 per cent in FY24. 

Why buy? 
There are three reasons why in- 
vestors can consider buying the 
shares despite the current head- 
winds. The first being the case 
that margin pressures are expec- 
ted to alleviate over the next few 
quarters, as companies across 
the industry including Zensar 
improve utilisation, increase de- 
ployment of freshers, negotiate 
better billing terms etc. The 

second reason is that the current 
global enterprise tech cycle with 
a focus on digital transforma- 
tion is expected to have a longer 
life, although there may be an 
impact in the interim as de- 
veloped economies tide 
through the current macro-eco- 
nomic issues. The third reason is 
that historically _ well-estab- 
lished companies in the IT sector 
have created market-beating re- 
turns for investors from the 
levels at which Zensar is trading 
now in terms of earnings mul- 
tiples and net cashas percentage 
of market cap. The company is 
free-cash-flow positive (FY23 FCF 
yield at 6 per cent) and cash bal- 
ance is only likely to keep 
strengthening (unless the com- 
pany engages in any M®&A). 
While there is no certainty that 
Zensar too will give returns like 
some of its peers in the past, the 
risk is worth taking. 

WHO AMI? 
Are you an avid investor? How well 
do you know corporate India? 

Here’s a challenge. Using the five clues below, identify the 

company that is being talked about here 

As India celebrates its 75th year of Independence, | too 

just completed my 75th year since inception. | got listed 

only in the 1980s to avoid paying additional taxes, as 

unlisted companies had to pay additional income tax of 10 

per cent those days. 
  

Not only did | get recognised as the most-admired 

company, my MD also got recognised as the business 

leader of the year. My recently retired professional CEO was 

awarded for his lifetime contribution to the industry. 
  

Markets punish acquisitions in unrelated businesses. | did 

one acquisition in an adjacent business and have taken 

almost a year to come back to my last year's peak valuation. 
  

My shareholders may not complain as | have delivered 

more than 40 per cent CAGR over the last three, five and 

10 years and about 30 times in the last decade alone. 
  

My billionaire founder family, now in its third generation, 

has been holding a majority stake for several years. 

Recent dilution in my equity capital has resulted in their 

stake declining. 
  

Send your answers by Wednesday 6 p.m.to who-am-i@thehindu.co.in, 
with your full name, postal address and phone number. 

A lucky winner in each week will get a book sponsored by UNIFI Capital as a 
reward. 

Last week's winner: 

Sindhu Balu 

Last week's answer: 

Hatsun Agro 

Contributed by 

lJ IFI 
Capital 

  

Why 

* Strong digital 

footprint, at par 

with top lenders 

* Downside risk from 

asset quality issues 

appears priced in 

* Quality loan book, 

retail-heavy deposit 

base 

BusinessLine’s editorial policy prohibits analysts from 

having positions in the stocks they recommend 
— Editor 

ACC and Ambuja 
Cements: Sell in market 

VISHAL BALABHADRUNI 

BL Research Bureau 

  

In May, the Adani Group bagged the deal of acquiring 
Swiss-major Holcim’s India operations, giving ita 
controlling stake in ACC and Ambuja Cements. The deal 
involves Adani Group acquiring Holcim’s 63.06 per cent 
stake in Ambuja (which also holds 50.05 percent stake in 
ACC), as well as Holcim’s direct 4.48 percent stake in ACC, 
making it the parent company of India’s two major cement 
companies. 

According to the SEBI guidelines, the acquirer needs to 
make a mandatory offer to the existing shareholders to the 
extent of 26 per cent of outstanding shares. The offer price 
for Ambuja Cements has been announced at 2385 per share 
and for ACC it is 2,300 per share. This represents a 
premium of 0.6 per cent to ACC’s current price and 
discount of 3 per cent to Ambuja’s currrent price. Last week 
Adani got the required statutory approvals to initiate the 
open offer starting August 26. The offer closes on 
September 9. 

Should you tender? 
While Adani Group has made the acquisition on its 
expectations for long-term outlook for the cement sector in 
India, investors need 
to note that 
profitability is 
currently under 
pressure duetoa 
steep rise in fueland 
other input costs. In 
the last six months— 
from the start of the 
Russia-Ukraine war, 
the spike in energy 
prices has had a far-reaching effect. This rise in prices has 
exerted a toll on the margins and profitability, and all the 
players in the industry have been affected with it. 

Historically, power and fuel prices used to be 20-25 per 
cent of sales, but in Q1 FY23, power and fuel costs have 
surged to 25-35 per cent of sales. However, in the last six 
months, the stocks of ACC and Ambuja have given positive 
returns (27 and 11 percent respectively)and outperformed 
their peers (negative returns). The Adani deal and open 
offer expectations have buoyed the two stocks. 

ACCis currently trading at a one-year forward P/E of 24.1x 
(vs five year average of 21.4x) and EV/EBITDA of 13.3x (vs 10.9). 
Ambuja Cements is trading at one-year forward PE of 27.1x 
(vs 22.2x) and EV/EBITDA of 13.1x (vs 9.5). Both are trading ata 
good premium to historical valuations on multiple metrics 
ata time when profitability is under pressure. Any potential 
impact to growth prospects due to the global slowdown 
and its spill-over effects on India also need to be factored. 

As mentioned above, with both ACC and Ambuja now 
trading at or around the open offer price, there is no scope 
for any arbitrage opportunity in tendering shares. There 
may not be much steam left given the current macro 
environment, with opportunity from open offer also fully 
factored. Hence, it appears prudent for investors to book 
profits in both stocks, given expensive valuations and 
headwinds currently faced by the industry. 
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NOTICE TO SHAREHOLDERS 
Notice is hereby given that the Seventy sixth Annual General Meeting of the Members (AGM) of The India Cements Limited 
will be held on Wednesday, the 28th September 2022 at 10.30 A.M. [Indian Standard Time (IST)] through Video Conferencing 
(‘VC’) / Other Audio Visual M 

Rules made thereunder read with General Circular Nos. 14/2020, 17/2020, 20/2020, 02/2021 and 2/2022 dated 8th April 
2020, 13th April 2020, 5th May 2020, 13th January, 2021 and 5th May 2022 respectively, issued by the Ministry of Corporate 

Affairs (‘MCA Circulars’) and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with Circular Nos.SEBI/HO/CFD/CMD1/CIR/P/2020/79, SEBI/HO/CFD/CMD2/CIR/P/2021/11 and 

SEBI/HO/CFD/GMD2/CIR/P/2022/62 dated 12th May, 2020,15th January, 2021 and 13th May, 2022 respectively issued by 
Securities and Exchange Board of India (‘SEBI Circulars’), allowing the Companies to conduct the AGM through VC / OAVM, 

to transact the Ordinary and Special Business as set outin the Notice dated 12th August, 2022. 

1. Shareholders may please note that in compliance with MCA Circulars and SEBI Circulars, the Seventy sixth Annual 

General Meeting of the members of the Company shall be conducted in virtual mode, i.e. through Video Conferencing 
("VC’}/ Other Audio Visual Means (“OAVM’) and there will be no physical meeting of the members taking place at common 

venue and physical presence of the members has been dispensed with to participate and vote in the Seventy sixth Annual 
General Meeting of the Company. 

2. In compliance with the aforesaid circulars, soft copies of Notice of the 76th AGM and the Annual Report for the year ended 
31stMarch 2022 will be sent only by email to all those Members, whose email addresses are registered with the Company / 
Registrar and Share Transfer Agent (RTA) or with their respective Depository Participants ("DPs’). These documents will 
also be made available on the website of the Company at www.indiacements.co.in, the website of National Securities 
Depository Limited (NSDL) (agency for providing the e-Voting facility) at www-evoting.nsdl.com and on the websites of 
Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and 
www.nseindia.com respectively, from where these documents can be downloaded. Shareholders may please note that no 
physical / hard copy of these documents will be sent by the Company. 

. Shareholders holding shares in physical form who have not registered their email addresses, PAN, Bank Account 
details, including Electronic Clearing Service (ECS) mandate and other details with the Company / RTA / are requested 

wo
 

to register above details 
Company along with necessary enclosures. 

4, Shareholders who have not registered their email address, can obtain soft copies of the Notice of the 76th AGM, Annual 
Report and/or login details for joining the AGM through VC/OAVM including remote e-voting and e-voting during AGM, by 
sending scanned copy of the following documents by email to the Company or RTA: 

a) Signed requestletter mentioning your name, folio number, complete address and email address to be registered; 

b) Scanned copy ofthe s| 

¢) Self-attested copy of PAN; and 

d) Self-attested copy of Driving Licence / Passport / Bank Statement / Aadhaar, supporting the registered address of the 
Member.. 

a 

respective DPs. 

6. The Board of Directors at its meeting held on 27.05.2022 has recommended a dividend of Re.1/- per share. The record 
date for the purpose of dividendis fixed as 21.09.2022. 

7. Members are requested to update their KYC, bank account details, including residential status and Permanent Account 
Number (PAN) and Category as per Income Tax Act (ITACT), with their DPs (where the shares are held in demat form) and 
with the RTA (where the 
payment directly into their bank accounts on the pay-out date and to be in compliance with Tax Deductible at Source (TDS) 
requirement under IT Act. 

co
   

. Shareholders holding shares in demat form are requested to update their KYC details, E-mail ID and Mobile No. with their 

. The Company shall provide remote e-voting facility to all its Members to cast their votes on the resolutions set out in the 
Notice of the AGM. The Company shall also provide the facility of voting through e-voting system during the AGM. The 
detailed instructions for Remote e-voting and joining the 76th AGM through VC/OAVM and the manner of participation and 
casting of vote through the e-voting system during the AGM by the shareholders, are provided in the Notice ofthe AGM. 

anes 

  

Registered Office. “Dian Building’, 627, Anna Sala, Chenna 600 002. 

Telephone: 044-28521526 / 28572100 /400 Fax: 044-28517198 

leans ('OAVM’} in compliance with the applicable provisions of the Companies Act, 2013 and the 

with the Company / RTA by sending duly filled in Form ISR 1 available in the website of the 

hare certificate (front and back); 

shares are held in Physical form) on or before 15.09.2022 in order to process the dividend 

For The India Cements Limited       Place : Chennai S.Sridharan 
Date : 27.08.2022 Company Secretary 
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HOoYS (Foren: know as Geek Pharma investments Private Lion!" (Formerly knows aa Geoliok Prana invesioants Private Limited!" 
CIN: L741 OM GPTC2B0TES CIM: UTST MH SNP TCT ES 

HOV SERVICES LIMITED Frag O41. = 1701, 17 Aor, Keser Soltaire, Flot No.5, Sector 1, Senpada, Maw Mumbai, 00705, Maharashtra. intia Reg OW. : 1707, 17th Float, Katar Solitaire. Plot No.5, Sector 19, Sanpada, Mavi Mumbai, (0070S, Meharssttra, india. 

Ind Fl Sharda Ay SO ce Pune-411037. Inde Ph: #91 22 8750 7000 Fa 7 92 6750 TOTO Email; peniinsininggmall.com Website: vw geniniptanma com Ph; +911 22 GPS FOOU Fae 491 2? G7 50 FORD Ema geninkinfoggeal.com Website: wenw.geninkgharna.com 

md Floor, Sharda Arcade, Pune Satara Roa wadi, Pune , India, 7 
Tel: 91 20 24931623, Fax: 91 20 24291470 Extract of Standalone audited Financial Results for the Financial Year ended 31st March 2022) | Extract of Standalone Unaudited Financial Results for the quarter ended 30th June, 2022 

' : ; _ : (NA HF) 
Investor-relatlons@hovelid.com | www-hovsltd.com ean For Previous Sa Quarter ending | Corresponding | Previous 

Year Ended Year Ended S006 2022 Quarter for Year Ended GENERAL NOTICE TO MEMBERS agaist ae ao the previous 
PURSUANT TO SECTION 201 OF THE COMPANIES ACT, 2013 thatch | Galea year ended 

-_ Bed 30.06.2022 | 30.06.2021 | 31.03.2027 | Noting is hereby given treat the Company is required to make an application to the cial ticurnie thot en cmeae 4.674.085 4,175,000 ‘Unandivedi (Unaudited) (Audited) 

Central Government for its approval under section 1998/4) of the Companies Act, Net Profit,’ (Logs) for the period (betore tax ardor Exceptional andor Extraqrdinary items! 1,217,216 54057 a Tyke 012.758 1.674.065 
2013, in respect of re-appointment of Mr. Vikram Negi (DIN: 01639441) as Whole : ae sae ba Stee siete. net Canpendt ravens tries” a ae Hie! Profit (Liss! tor the period , — 

: ' : Kay eRe ne ne a aay ee ey ire nen (betore tae andor Exceptional andor Extreordinary items) BES 150,127 LEU 26 
Time Director of the Company for a period of 5 years, effective September 1, 2022 Total. Conyinebeersive: income tor the: period {oomuprising profilose Stele ¥ SHS 7 

i "I rtd i for the perod (atter tax) and other comprehensive income (alter tax} 1.163.016 358,457 latter Exceptional andar Extraordinary hamsl 26.5 150,127 1217 76 till August 31,2027. The Shareholders’ in their 34th Annual General Meeting held on 
: ; ; : Paid Equity Share Capital 101,000 100,000 Met Protit / (Logs) tor the period atter tax 

July 20, 2022 had approved the re-appointment of Mr. Vikram Negi as Whole Time Reserves (exchiding Revaluation Reserve) 3,898,695 2855,680 (alter Exceptional andiee Extragrdinary tems) 24i se? 150,127 1.043.016 
: ; ’ Total Comprehancive income tor the pariod [comprising protit'iloss} Director of the Company for further term offive years, Securities premium accourd : : scx His ei atbe te and cleat besrgeaticetis Inconee fifi tn} | od Set 150127 ‘ods o18 

For HOV Services Limited Net Worth 3,998,605 2,955,080 Paid Equity Share Capita 100.000 100,000 100,000 
Bhuvanesh Sharma pos up ee Debt 276,777 412 278514 g84 Anserves (aacluding Ravaluation Reservo| 4,140,618 3133 317 2.258 696 
UVES I Standing ACeAMae france shares = | Secunilies premio account = . . 

: : Deby Equity Ratio aig a4 Nal Worth 4240615 3,233,317 3.968. B96 
pe eeepc esa ys Ene Earnings Pe Share (ot 10)'- each) (tor continuing and discontinued operations} Paid op debt Capital/Dutslaning Debt STEISLIG?.| aT RENE ATE ore FerAl 
Company Secretary & Compliance Officer Place: Pune Basic : 104.40 35.84 kan | Re aa aa 

7 Diluted: ; W430 3 ae Pa share (al 10 eaet . ° 
Capital Redemption Reserve x (for continuing and discontinead operations) 
Gebenture Fedemption Reserve - - Bait M19 15.01 104,20 

® Debt Service LOVErage Fao buat 0.01 rea a - 24.19 15.01 Td 
s . ee | nine C R 4“ p4 1. ‘Capita! Redemption Aeserve . . “ us “a nierest Service Coverage Ralki 8 5 ieebrint Kerem pea : : : 

Ly a. Onbt Service Coverage Ratio Lin) 00 O01 
. —_—_ Hotes ; ilerest Service Coverage Ratio 1.36 1.49 1.81 

a) Theabovels an eiractot the detaled format of quarterly financial results dled with fe Sock Exchanges under Regulation S2.af the LOD 
Reguiaions. The full format ofthe quarterly financial resubs.is avalable on the websites ofthe Stock Exchanges) (wwebeeindia com) and Medes: 

LUX i i D U ST RII ES Li a iT E D Te dsied anity (waw.ganinkphama.cam| a} The above ss anextract ofthe delaled dormatof quarterly financial resulls fled weh the Stock Exchanges under Regulation 52 of tha LOOR 
b) The above resuks were approwed by the Board of Directors attheirmestingheld on 28% Augual, 2022 ee ee schange|s] (wew.beeandia.com and 

; oR lari ion 52 (4) oF tha LO : : se h , Blstad entity jeww.genlinkphanma.com) ; CIN: LIFSOS\WE1S9S5PLC073S053 \ beiotes ing items referred in regulation S2 (4) of the LODR Reguiations, partinant disclosures ave been mada to the Bombay Sock b) The above results ware approved by'ée Board of Directorsiat their menting haldon 2éth August, 2022 

Regd, Office: 39, Kali Krishna Tagore Street Kolkata - 700 007 eee ee en ee cane ne trniat| | Fxbese tn tee reeetnoqunn abe O08 eas per econo tn rao ony So ; 2 I : ° ’ : ' y ‘ , Exchange and can beaccessed on ware bseindia.com and can beaccessed on Company's webstle (were. geninkgnarma.com| 
Ph: 033-40402171, Fax : 0353-40012001 Snancial items} : : di As. ther has been no change in acpouning polos, hence no impacton net prodili ings. Intal comormheansim incame or any other rokewant 

E-mail: investors@luxinnerwear.com, Website: http:/hwww.luxinnerwear.com (ae Eas Seon Eee ere frarrcialitnm(s) For Geniinh Pharesa Sebsiivas Private Limtind 
Sd Sil. 

NOTICE TO SHAREHOLDERS REGARDING 27TH ANNUAL GENERAL MEETING amnion see tt Anand Sha Bushee! Koul 
Place: Hawt Musnbeal Directne Managing Director) | piace: Navi Mumbai Dirnesze Managieg Director 

Notice is hereby given that the 27th (Twenty-Seventh) Annual General Meeting ("AGM") of the Company Date: 26.08.2022 DIN: O0SO7145 DIN: DOS25887 ) | Date: 26.08.2022 Di: 00597145 DIN: 00925667             

will be held through Video Conferencing ("YC")! Other Audio — Visual Means POANM") on Tuesday September 

#0, 2022 at 11,00 a.m. in compliance with the applicable provisions of the Companies Act, 2013 and Rules 

made thereunder and the Securities and Exchange Board of India ("SEBI" } (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with circular issued by the Ministry of Corporate Affairs 

PMCA") on May 6, 2020, April 8, 2020, Apnl 13, 2020, August 17, 2020, January 13, 2021, December 4 & 

14, 2021 and May 5, 2022 (collectively referred to as "MCA Circulars") and Securities Exchange Board of 

  

Triveni Glass Ltd 
Regd. Offica:1, Kanpur Road, Prayagraj-211001 

CIN: L26701UP 1971PLC003491 Email:akd@trivaniglassitd.com 

NOTICE OF ANNUAL GENERAL MEETING 
Dear Members, 

@® The India Cements Limited & 
Registered Office. “Ohun Building’, 627, Anna Sala, Chennai 600 002. 

India (“SEBI") on May 12, 2020, January 15, 2021 and May14, 2022 (collactively referred ta as “SEBI 

Circulars”), without the physical presence of the Member(s) at common venue. Member(s) will be able to 

attend the AGM through VG/OAVM only. 

In compliance with the MCA Circulars and SEBI Circulars the Notice of AGM and the Annual Report 

2021-22 including the Standalone and Consolidated financial statement for the financial year 2021-22, along 
with Directors Report, Auditors Report and other dacuments required to be attached thereto, have been sent 

by an email on August 27, 2022 to all the Members of the Company whose email address are registered 

with the Company / Depository Participant(s). The aforasaid documents will also be available on the 

Company's website at www.luxinnerwear.com and on the website of Stock Exchanges, ie. BSE Limited 

and National Stock Exchange of India Limited at www_bseindia.com and www.nseindia.com, respectively, 

and on the websile of Company Registrar and Transfer Agent, KFin Technologies Limited (“KFin*) at 

https: /evoting.kfintech.com or hitps.//emeetings.kfintech.com. 

The Company is providing facility for voting by electronic means (e-voting) to its Member(s) to enable them 

to exercise their right to vota on resolution(s) proposed to be passed in the AGM. Members may cast their 

votes by using e-voting system from a place other than venue of the AGM (remote e-voting). The Company 

has engaged the service of KFin as the authorized agency to provide remote e-voting facility. 

The remote e-voting will commence on Friday, September 16, 2022 at 9:00 a.m. and end on Monday, 

September 19, 2022 at 5:00 p.m. The remote e-voting shall not be allowed beyond tha said date and time. 

Only a person, whose name appears in the Register of Members /Baneficial owner as on the cut-off date 

.6., September 13, 2022 will be entitled to avail the facility of remote e-voting as well as e-voting at the 

meeting 

Any person who acquires the share(s) of the Company and becomes a Member of the Company after 

dispatch of the Notice of the 46M and is holding share as on the cut-off date may obtain User ID and 

Password by follawing the process below:- 

* Sending a request at KFin's email id evoting@kfintech.com/Call Kfin's toll free Number 

1-800-3094-001. 

+ If e-mail or mobile number of the Member(s} ts required against Folio No. / DF ID Client ID, then on 

the home page of https: evoting.kfintech.com, the Mamber(s) may click “forgot password” and anter 

Folio No, or OF 10 Client ID and PAN to generate password, 

* However, if the person is already registered with KFin for remote e-voting, he/she shall use his/her 

existing User |D and password for casting the vote without any need for obtaining any new User ID 

and password. 

The Company will be providing VC/OAVM facility to enable the Member(s) to attend the 46M. Member(s) 

who afe entitled to participate in the AGM can attend the AGM or view the live webcast of AGM by login on 

the website of KFin at https:/fevoting.kfintech.com by using their remote e-voting credentials. 

Further, the facility for e-voting shall also be made available at the AGM (through insta poll) and Member(s) 

attending the meeting who have not already casted their vote by remote e-voting shall be able to vote at 

the AGM through insta poll, A Member can opt for only single mode of voting i.e. through remote e-voting 

or €-voting during the AGM. 

The Member(s) who have cast their vote by remote e-voting por to the meeting may also attend the meeting 

but shall not be allowed to cast their vote again. 

Noto is hanreby given that the Fifty Firat Annual General Meoling of the members 
of Triveni Glass Limited will be held at Hotel Allahabad Regency, 16, Tashkent 
Marg, Prayagraj UP- 271001, on Monday 19th Day September 2022, Ai 12.00 
P.M. to Wansact the ordinary and specal businesses as sel forth in the notice of 

AGM which has already been sent io all iho members individually at their 
registered email addresses electronically . Notice of the meeting setting oul the 

Orinary and special business to be transacted thera at together with Audited 

Financial Siatements for the year ended 3ist March2022, Auditor's Repori, 

Director's Report have been sent to the mombers to their registered email 

addresses registered with the company/Dapodiory Participant(s) . Manbers are 

hereby informed that the Notioe of the meeting and the aforesaid documents are 
also available on the Company's website at www. triveniglassitd.com and copies 
of the saad documents are also available for inspection at the registered office of the 

Company on all working days except Saturday & Sunday dunng business hours up 

to the date of the meeting. A member entitled to attend and vote at the meeting is 

enittied to appoint a Proxy to attend and vote on a poll instead of himself and the 
pros need not io be a member of the company, The instrument appointing proxy to 

be walid should be deposited af ine registered office of the company not less than 
48 hours before commencement of meeting. Notice is also hereby given that 

pursuant io provisions of sechon 91 of the Companies Act 2013 and Regulation 42 
of Securities Exchange Board of India (Listing Obligations and Disclosure 
Heagurements) Regulations, 2015 anterad into with Stock Exchange thal the 

Registers and Books of Share Transfer shall be closed from Tuesday,13th 
September, 2022 to 19th September, 2022 both days inclusive. 

By Order of the Board 
For Triveni Glass Limited 

Place: Prayagraj Aakriti Bhushan 
Date: 26.08.2022 Company Secretary 

IMPORTANT NOTICE 

SE 

The sheer nohee dated 27 August 2022 ("First Amendment ta Advertisement” } és the fet 
amendment io the advertisement dated 18th August 2022 seeking invitabon to Participate in the 
E-Auction Process for the assets of ABG Shipyard Limited (*ABGSL™) ("Original 
Advertisement"). The Orginal Advertisement along with its First Amendment to. Advertisement 
are collectively referred to as “Advertigament’. 

Inthes regard, lhe Liquidator of ABGSL hereby makes the folowing amendment to Serial Number 
T ofthe tabs viding "Releyvand Particulars’ inthe Onginal Advertisement: 

Last Date of Submission of EOI 05 September Al22 | 
7 
fs 
  

The First Amendment to Advertisement notice effectively amends the Onginal Advertisement 
solely bo the extent of extending the last dale of submission of the Eat. 

All the other tenn and conditions of the Original Adverlisement (as anvended from tirme to time} 
shell continue to apply and in each instance in which provisions hereunder contradict or are 
inconsistent with ihe provisions of the Original Advertisement, the provisions of this First 
Amendment to Acverlisement shall prevail over such inconsistent provisions in the Orginal 

Advertisementonly to the extent of such inconsistencies, 

tis hereby notified that the E-Auction Process Document dated 18th August 2022 has also been 
amended by way of a.amendmentdated 27th August 2022. The sald amendment has bean duly 

Corporate Office: “Coromandel Towers”, 93, Santhome High Read, Chennai 600 028. 

Telephone: 044-2857 1526) 26572100) 400 Fax: 044-25517198 

Website: watwindiacements.cain Email ID: investorGlindiacements.coin CIN: Lass42TN1S46PLO000031 

NOTICE TO SHAREHOLDERS 
Notice is heraby given that the Seventy sixth Annual General Meeting of the Mambers (AGM) of The India Cements Limited 
will be held on Wednesday, the 28th September 2027 at 10.30,.4.M. [Indian Standard Time (|ST}] through Video Conferencing 
(VC) Other Audio Visual Means (OAV) in compliance with the applicable provisions of the Companies Act, 2013 and the 

Rules made thereunder read with General Circular Nos. 14/a020, 17/2020, 202020, 02/2021 and 2/2022 dated 8th Anni 

2020, 13th April 2020, Sth May 2020, 13th January, 2021 and Sth May 2022 respectively, issued by the Ministry of Corporate 

Affairs (MCA Circulars’) and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2075 read 
with Circular Nos.SEBIVHO/CFD/CMDVCIRIP/Z020/79, SEBNHOSCFOICMD2ICIRIP/2021/11 and 

SEBIHOVCFDICMD2ICIRIP/2022/62 dated 12th May, 2020,15th January, 2021 and 73th May, 2022 respectively issued by 
Securities and Exchange Board of India (SEB! Circulars’), allowing the Companies to conduct the AGM through VC / OAVM, 

to transact the Ordinary and Special Business as setoutin the Notice dated 12th August, 2022. 

1. Shareholders may please noie that in compliance with MCA Circulars and SEB! Circulars, the Seventy sixth Annual 
General Meeting of the members of the Company shall be conducted in virtual mode, ie. through Video Conferencing 
CWC")! Other Audio Visual Means (“OAVM') and there will be no physical meeting of the members taking place at common 

venue and physical presence of the members has been dispensed with to parlicipate and vote in the Seventy sixth Annual 

General Meeting af the Company. 

2. In-compliance with the aforesaid circulars, soft copies of Notice of the 7th AGM and the Annual Report for the year ended 

31st March 2022 will be sent only by email to all those Members, whose email addresses are registered with the Company! 
Registrar and Share Transfer Agent (RTA) of with their respective Dapasitory Participants (DPs"). These documents will 

also be made available on the website af the Company at wiw.indiacaments.co.in, the website of National Securities 
Depository Limited (NSDL) (agency for providing the e-Voting facility) at www.evoting.nsdl.com and on the websites of 
Stock Exchanges ie. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and 
ween. nseindia.com respectively, irom where these documents can be downloaded. Shareholders may please noie that no 
physical / hard copy of these documents will be sent by the Company. 

3. Shareholders holding shares in physical form who have not registered their email addresses, PAN, Bank Account 
details, Including Electronic Clearing Service (ECS) mandate and other details with the Company / RTA J are requested 

to register above details with the Company! RTA by sending duly filled in Form (SR 1 available in the website of the 

Company alang with necessary enclosures, 

4. Shareholders who have not registered their amail address, can obtain soft copies. of he Natice of the 76th AGM, Annual 

Report and/or login details for joining the AGM through VClOAVM including remote é-vating and e-voting during AGM, by 
sending scanned copy of the following documents by email to the Company ar RTA: 

al Signed request letter mentioning your name, folio number, complete adaress and email address to be registered: 

bi Scanned copy of the share certificate (front and back): 

c) Self-attested copy of PAN: and 

d) Self-attested copy of Driving Licence / Passport | Bank Statement / Aadhaar, supporting the registered address of the 
Member... 

5. Shareholders holding shares in demat form are requested to update their KY'C details, E-mail ID and Mobile No. with their 
respective DPs. 

6. The Board of Directors at its meeting held on 27.05.2022 has recommended a dividend of Re.1/- per share, The record 

vedated on the AG Shipyard website (abgindia.com), date for the purpose of dividend is fixed as 27.09.2022. 

Any extension in timelinesimodification in the contents of this advertigementmay notnecessanly 7. Members are requested to update their KY'C, bank account details, including residential status and Permanent Account 
be carried out through another sdvertisement but may be notified directly on the ABG Shipyard Number (PAN) and Category as perincome Tax Act (ITACT}, with their OP s (where the shares are held in demat form) and 

In case of any grievances connected to remote e-voting, or any assistance regarding attending the meeting 

please contact, Mr. Ravuri Vijay, Deputy, Manager at KFin, Selenium Building, Tower 8, Plot 31432, 
Gachibowli, Financial District, Nanakramguda, Hyderabad — 500032 at email id evoting@kfintech.com website (abgindia cee}. with the RTA (where the shares are held in Physical form) on or before 15.09.2022 in order to process the dividend 

and contact number 040-67 16222. Bie nen Aes payment directly into their bank accounts on the pay-out date and to be in compliance with Tax Deductible at Source (TDS} 
aCe: lal For registering | updating email addresses, Member(s) may follow the process given on the website of the requirement under (TAct 

Company al www.luxinnerwear.com under Shareholders Information -Others in the Investors section. Sdi- 8. The Company shall provide remote e-voting facility to all its Members to cast their votes on the resolutions set out in the 
SUNDARESH BHAT Notice of the AGM, The Company shall also provide the facility of voting (hrough e-voting system during the AGM. The 

LGQUIDATOR OF ABS Sra TARO LIED detailed instructions for Remote e-voting and joining the 76th AGM through VC/OAVM and the manner of participation and 
Communications Ema Adress ae ‘ane Sano casting of vote through the e-voting system during the AGM by the shareholders, are provided in the Notice of the AGM. 

For Lux Industries Limited 

Smita Mishra 

Date : 27th August, 2022 Company Secretary & Compliance Officer             ; ‘ IBB! Registration no, IBBIIPA-0011P-POOOT 7/201 7-14/10162 For The india Cements Limited 
Place : Kolkata M. No : ACS26489 IBEI Registered Email sundareshbhatiilbdein Place : Chennai § Sridharan 

IBA! Registered Addrass: BOO Restructuring Advisory LLP Lavel 9, The Ruby, D : 97.08.2022 

North West Wing, Senapati Bapat Road, Dadar (W), Mumbai 400028, INDIA ale. 27.08, Company Secretary 
  

Triveni Glass Ltd 
egd. Office:1, Kanpur Road,Prayagraj-211001 

CIN: Loet0TUP 1971PLC003491 Email:akd@triveniglassitd.com 

NOTICE OF E-VOTING FOR ANNUAL GENERAL 
Dear Members, MEETING ON 19.09.2022 
Notice is hereby given thal pursuant to the provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules 2014 as amended and Regulation 44 of Securities 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the company is providing iis members facility io exercise 
their right to vote on resolutions proposed to be passed in the Annual General 

Meeting of the company scheduled to be held on Monday, 19th September 2022 
at 12:00 PM at Hotel Allahabad Regency at 16, Tashkent Marg, Allahabad- 
211001. The members may cast their voles using an electronic voting system 
from a place other than the venue of the meeting (remole e-voting). The 

company has engaged the service of National Securities Depository Limited 
(NSDL) as the Agency to provide e-voting facility. The communication relating to 
2-Vvoting inter alia containing user id and password along with a copy of the notice 
convening the meeting has been dispatched to members. This communication 
and the Notice of the meeting are available on website of the Company ai 
www.triveniglassitd.com and on the website of NSDL at 
https:/hanww.evoting.nsdi. com . The remote e-voting facility shall begins on 
Friday, 16th September.2022 at 9:00.4.Mandendson Sunday, 15th September 

2022 at 5:00PM. A person whose name appears in the register of 
members/benalical owners as.on the cut-off date ie.12th September 2022 only 
shall be entitled to avail the facility of remote @-voling as well as voting al 
meeting. Any person, who becomes member of the company after dispatch of 

the notice of the meeting and holding shares as on the cut-off date ie. 12th 
Seplember 2022, only may obtain the User |D.and Password by sending request! 
athttps:/www.ovoting.nedl.com . The detailed procedure for obtaining user id 
and password is also provided in the notice of meeting which i available on 
Company's website and NSDL's website. If tha member id already registered 
with NSDL for e-voting then he can use existing user id and password for casting 
the vote through remote o-voting. The members who cast their vole by remote e- 
voting may attend the meeting bul shall not be entitled to cast ther vole agamn 

The facility for voting through electronic system (insta poll) shall be made 
available at the meeting and the members atiending the meeting who have not 
an their vote by remote o-voling shall be able to vote al the meeting through 

inéta Poll. Ih case any Guenes/greavances ralaling to vobng by electronic mMaans, 

the members/beneficial owners may contact at ihe following addresses- 
Mr.Vikram Jha, Manager, National Securities Depository Lid. TradeWorld, ‘A 
Ving, 4th Floor, Kamala Mills Compound, Sanapall Bapal Marg. Lower Parel, 
Mumbai 400014 Phone no: +81 22 24904545 Email-vikremnppredl.co.in 

Shareholders may note that both the unclaimed dividend and the shares transferred to |EPF including all the benefits accruing on such shares, if any, can oS ne For Triveni Glass Limited 

be claimed back by them from the Authonty after following the procedure prescribed by the Rules. alex Prayagra) Aakriti Bhushan 
Company Secretary 

“IMPORTANT” 

  

HAP HATSUN AGRO PRODUCT LIMITED 
CIN: L15499TN1986PLC012747    Whilst care is taken prior to 

acceptance of advertising 
copy, it is not possible to verify 

its contents. The Indian 

Express (P) Limited cannot be 

held responsible for such 

contents, nor for any loss or 

damage incurred as a result of 

transactions with companies, 

associations or individuals 

advertising in its newspapers 

or Publications. We therefore 

recommend that readers 

make necessary inquiries 

before sending any monies or 

entering into any agreements 

with advertisers or otherwise 

acting on an advertisement in 

any manner whatsoever. 

Registered Office: No. 41 (49), Janakiram Colony Main Road, Janakiram Colony, Arumbakkam, Chennai - 600 106. 
Phone: +91 44 4365 9999 Fax:+91 44 4365 9998. Email: secretarial@hap.in Website: www.hap.in 

NOTICE 
SUB:Transfer of Unclaimed Dividends and Equity Shares of the Company to Investor Education and Protection Fund(IEPF). 

The Notice is published pursuant to Rule 6 (3) (a) of the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) 

Amendment Rules, 2017 (the Rules) read with Section 124 (6) of the Companies Act, 2013 (The ACT) notified by the Ministry of Corporate Affairs and as 

amended from time to time. 

The Rules interalia contain provisions for transfer of all the shares in respect of which dividend has not been paid or claimed by the shareholders for seven 

consecutive years or more to the DEMAT Account of Investor Education and Protection Fund Authority(herein after referred to. as "Autharity") 

In compliance with the requirements set out in the Rules, the Company shall send individual notices to the concerned shareholder(s) at their latest 

available address as per the Company's / RTA's records, that, their shares and dividends unclaimed by them are liable to be transferred to the Authority 

under the said Rules within the stipulated time. 

The Company has uploaded full details of such shareholders and shares due for transfer to DEMAT account of the Authority onits website at www.hap.in. 

The concerned shareholder(s) holding shares in physical forms and whose shares are liable to be transferred to the Authority may note that the Company 

would be issuing duplicate share certificate(s) in lieu of the onginal share certificate(s) held by them for the purpose of transfer of shares to the Authority as 

per Rules and upon such issue, the original share certificate(s) which stand registered in their names will stand automatically cancelled and be deemed 

non-negotible. The shareholders may further note that the details uploaded by the Company on its website should be regarded and shall be deemed 

adequate notice in respect of issue of duplicate share certificate(s) by the Company for the purpose of transfer of shares to the DEMAT Account of the 

Authority by the due date as per procedure stipulated in the Rules. 

in case the Company does not receive any communication from the concerned share holders by November 26, 2022 or such other date as may be 

extended, the Company shall with a view to complying with the requirements set out in the Rules, transfer the shares and unclaimed dividend to the 

Authority by the due date as per procedures stipulated in the Rules.           
In case the shareholders have any queries on the subject matter and the Rules, they may contact the Company's Share Transfer Agent at Integrated 

Registry Management Services Private Limited, No.30, Ramana Residency, 4"Cross, Sampige Road, Malleswaram, Bangalore - 560 003. Tel: (080) 2346 

0815 to 818 Fax: (080) 2346 0819 Email ID : gopi@integratedindia.in. 

for HATSUN AGRO PRODUCT LIMITED 

Sdi- 

G. Somasundaram 

Company Secretary & Compliance officer. 
Place: Chennai 

Date: 76.08.2022 

nan. ep in 
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The borrowers in specific and interested bidders in general are hereby informed that on account of non- 
repayment of Bank's dues by the borrowers as under despite the payment notice and recall/auction notice 
issued by the Bank, the gold ormaments pledged with ihe bank as security by the respective borrowers for the 
loans availed by them will be sold in public auction on “as is where is” and "non- recourse" basis thraugh e- 
auclion portal Attp.icsbgold.auctiontiger.net on tend September, 2022 at 03:00 p.m. The auction may be 
adjourned to any other later date at the discretion of the bank upon publication of the same In the Bank's 
notice board. The borrowers are hereby further informed that the gold armaments will be disposed off by 
private sale if the public auction is not successful and if there is a further balance to be recovered thereafter, 

G CSB Bank 
PUBLIC NOTICE ON AUCTION OF PLEDGED GOLD ORNAMENTS 
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legal action will be initiated against the borrowers for recovery of the balance amounts due to the bank. 
  

S.No. Granch Account Name Chant ip Na. off 
Ace, 

Bal. 

‘Oulstanding as 
on 25-06-2022 

Weight 
(grams) 
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Kanchipuran 

Kanchipuran 

Kanchipuran 
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Kanchipuran 

Kanchipurann 

Kanchipuran 

Kanchipurann 
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Kanchipurann 
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Kanechipuram 
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§ | Kanchipuram 
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701 

f2 
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06 

To? 
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7o9 
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Xanchipuram 

Kanchipuram 
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Kanchipuranm 

Kanchipurarn 

Snperumbudur 

Srperumbudur 

739 | Srperumbudur 

740 | Sriperumbudur 

?4] | Snperumbudur 

742 | Sriperumbudur 

743 | Sniperumbudur 

744 | Sriperumbudur     
For more details/account wise information borrowers/interested bidders may contact respective branches 
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